12th June 2018

Hundreds of gold nuggets recovered from Bellary Dome
Conglomerate Gold Project, Pilbara region
HIGHLIGHTS





Over 6 ounces of coarse gold nuggets recovered from one alluvial “trap-site”
Trap site located directly downslope from mapped Bellary Formation conglomerate
Nuggets are pitted, flattened, and elongate “watermelon seeds”
Further sampling work underway

Marindi Metals Limited (ASX: MZN) is pleased to provide an update on recent exploration activities at its 100%owned Bellary Dome Conglomerate Gold Project, in the Pilbara region of WA.
The second phase of stream sediment sampling has been completed over the project and samples have been
submitted for assay, with results expected by mid-June.
While assays are awaited, Marindi staff have met with an approved independent prospecting group currently
operating at Bellary Dome, who have reported the recovery of significant amounts of coarse gold nuggets, as shown
in Figure 1.
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Figure 1. Coarse gold nuggets recovered from an alluvial “trap-site” downslope of Bellary Formation conglomerates.

The gold, totalling 6.7oz, was recovered approximately 1.2km east of Edney’s Find, a historical gold prospect
trenched in the early 1970’s where the Company’s specialist conglomerate consultant geologist, George Merhi,
recently identified conglomerate with buckshot pyrite and visible gold (refer MZN announcement 16th May 2018).
Follow-up work is now being planned and will commence in the coming weeks.
“The Bellary Dome Project continues to produce exciting results for Marindi and this latest development provides
further support for the argument regarding the widespread distribution of gold mineralisation across our project
and, potentially, across the entire Basin,” said Marindi’s Managing Director, Mr Simon Lawson.
“The stratigraphic position of the conglomerates within the Bellary Dome Project is similar to the gold-bearing
horizon at the Comet Well/Purdy’s Reward projects – that is, a sequence of conglomerates and other sediments
directly above Archaean basement and below the Mt Roe Basalts.
“The nature of the nuggets recovered by these prospectors on our ground is also very similar to those recovered
by Novo Resources ~250km further to the north.
“Our consultant geologist George Merhi found two small gold nuggets with a similar appearance to during his last
stream sediment sampling campaign around a month ago, as shown in Figure 2 below.
“The appearance and quantity of these new gold nuggets is intriguing and suggests that our approach of continuing
to explore the Bellary Dome Project using low-cost methods is well-founded.”

Figure 2. Coarse gold “watermelon seed” nuggets recovered downstream from Edneys Find. Image courtesy G. Merhi 2018.

“We have made it abundantly clear that our corporate and strategic focus is on the Forrestania Lithium-Gold
Project, however, as explorers we will continue to use both direct and indirect methods to increase the value of all
of our exploration assets.
“Having the ability to leverage off the work of independent prospectors to evaluate projects like Bellary Dome is a
really attractive proposition for us – particularly as we are dealing with mineralisation that can be difficult to
evaluate due to its depositional environment and the coarse nature of the gold itself.
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“Marindi has a significant drill program about to commence on drill-ready LCT-pegmatite targets and strong gold
anomalies at Forrestania, within 5km of a world-class lithium deposit and a 2Moz gold mine. However, we see the
potential for projects like Bellary Dome to play an important part in our future and we will continue to pursue the
best pathways to move these assets to the next level.”

Appendix 1. Latest gold nugget discovery (pink star) overlaid on map of Bellary Dome stream sediment visible gold samples (yellow stars),
Edneys Find (green diamond).
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Competent Persons Statement
Information in this release that relates to Exploration Results is based on information prepared by Mr Simon Lawson a Member
of the Australasian Institution of Mining and Metallurgy and the Australian Institute of Geoscientists Mr Lawson is the Managing
Director of Marindi Metals Ltd, a full-time employee and shareholder. Mr Lawson has sufficient experience which is relevant to
the styles of mineralisation and types of deposits under consideration and to the activities being undertaken to qualify as a
Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves”. Mr Lawson consents to the inclusion in this release of the matters based on his information in the
form and context in which it appears.
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Appendix 1 – JORC TABLE 1
Section 1 Sampling Techniques and Data
(Criteria in this section apply to all succeeding sections)
Criteria
Sampling
techniques

Drilling
techniques

Drill sample
recovery

JORC Code Explanation
• Nature and quality of sampling (e.g. cut
channels, random chips, or specific
specialised industry standard
measurement tools appropriate to the
minerals under investigation, such as
down-hole gamma sondes, or handheld
XRF instruments, etc). These examples
should not be taken as limiting the
broad meaning of sampling.
• Include reference to measures taken to
ensure sample representivity and the
appropriate calibration of any
measurement tools or systems used.
• Aspects of the determination of
mineralisation that are Material to the
Public Report.
• In cases where ‘industry standard’ work
has been done this would be relatively
simple (e.g. ‘reverse circulation drilling
was used to obtain 1 m samples from
which 3 kg was pulverised to produce a
30 g charge for fire assay’). In other
cases more explanation may be
required, such as where there is coarse
gold that has inherent sampling
problems. Unusual commodities or
mineralisation types (e.g. submarine
nodules) may warrant disclosure of
detailed information.
• Drill type (e.g. core, reverse circulation,
open-hole hammer, rotary air blast,
auger, Bangka, sonic, etc.) and details
(e.g. core diameter, triple or standard
tube, depth of diamond tails, facesampling bit or other type, whether core
is oriented and if so, by what method,
etc.).
 Method of recording and assessing core
and chip sample recoveries and results
assessed.
 Measures taken to maximise sample
recovery and ensure representative
nature of the samples.
 Whether a relationship exists between
sample recovery and grade and whether
sample bias may have occurred due to
preferential loss/gain of fine/coarse
material.

Commentary
•

Rock samples were collected from the
spoil piles adjacent to trenches and
proximal to trench walls at Edney’s Find.

•

Stream sediment locations with visible
gold shown in map 1 consisted of a 10kg
sample of -2mm material being
collected from each trap site. The 10kg
sample was then panned.

•

No drilling reported

•

No Drilling Reported
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Criteria
Logging

Subsampling
techniques
and sample
preparation

Quality of
assay data
and
laboratory
tests

JORC Code Explanation
• Whether core and chip samples have
been geologically and geotechnically
logged to a level of detail to support
appropriate Mineral Resource
estimation, mining studies and
metallurgical studies.
• Whether logging is qualitative or
quantitative in nature. Core (or costean,
channel, etc.) photography. The total
length and percentage of the relevant
intersections logged.
• If core, whether cut or sawn and
whether quarter, half or all core taken. If
non-core, whether riffled, tube sampled,
rotary split, etc. and whether sampled
wet or dry.
• For all sample types, the nature, quality
and appropriateness of the sample
preparation technique.
• Quality control procedures adopted for
all sub-sampling stages to maximise
representivity of samples. Measures
taken to ensure that the sampling is
representative of the in-situ material
collected, including for instance results
for field duplicate/second-half sampling.
Whether sample sizes are appropriate to
the grain size of the material being
sampled.
• The nature, quality and appropriateness
of the assaying and laboratory
procedures used and whether the
technique is considered partial or total.
• For geophysical tools, spectrometers,
handheld XRF instruments, etc., the
parameters used in determining the
analysis including instrument make and
model, reading times, calibrations
factors applied and their derivation, etc.
• Nature of quality control procedures
adopted (e.g. standards, blanks,
duplicates, external laboratory checks)
and whether acceptable levels of
accuracy (i.e. lack of bias) and precision
have been established.

Commentary
•

Location and type of material has been
described.

•

Visible gold in stream sediment samples
are only qualitative and must be
interpreted in combination with the local
geology of the area

•

Rock samples were collected from the
spoil piles adjacent to trenches and
proximal to trench walls.
Stream sediment sample sites are
located in a part of a stream that will
provided a representative sample of the
catchment.

•

•

•

Rock samples were analysed via a
reputable international analytical
laboratory.
Rock samples were first analysis by
inductively coupled plasma mass
spectrometry after aqua-regia digest. If
the sample was greater than 2000ppb,
they were then analysed via a 25g lead
collection fire assay with inductively
coupled plasma optical emission
spectrometry.
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Criteria

JORC Code Explanation

Verification
of sampling
and assaying

• The verification of significant
intersections by either independent or
alternative company personnel.
• The use of twinned holes.
• Documentation of primary data, data
entry procedures, data verification, data
storage (physical and electronic)
protocols.
• •
Discuss any adjustment to assay
data.
• Accuracy and quality of surveys used to
locate drill holes (collar and down- hole
surveys), trenches, mine workings and
other locations used in Mineral Resource
estimation.
• Specification of the grid system used.
• Quality and adequacy of topographic
control.
• Data spacing for reporting of
Exploration Results.
• Whether the data spacing and
distribution is sufficient to establish the
degree of geological and grade
continuity appropriate for the Mineral
Resource and Ore Reserve estimation
procedure(s) and classifications applied.
• Whether sample compositing has been
applied.
• Whether the orientation of sampling
achieves unbiased sampling of possible
structures and the extent to which this is
known, considering the deposit type.
• If the relationship between the drilling
orientation and the orientation of key
mineralised structures is considered to
have introduced a sampling bias, this
should be assessed and reported if
material.

Location of
data points

Data spacing
and
distribution

Orientation
of data in
relation to
geological
structure

Commentary
•

Multiple standards, blanks and checks
were completed during the analytical
process.

•

Rock and stream samples are located
using a Garmin hand held GPS. Accuracy
is assumed to be within +- 4m. Sites are
measured in GDA94, MGA Zone 50.

•

Due to the early stage of exploration
and type of work completed sampling
is non-systematic nor representative
for any future ore resource estimate.

•

The relationship between sampling
and mineralisation orientation is not
known.
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Criteria

JORC Code Explanation

Commentary

Sample
security

• The measures taken to ensure sample
security.

•

Appropriate security measures are
taken to dispatch samples to the
laboratory. Chain of custody of
samples are managed by Marinid
Metals. Samples are stored onsite and
transported to the laboratory by a
licence transport company. The
laboratory issues a receipt and a
reconciliation of delivered samples
against the laboratory analysis
submission form from Marindi Metals.

Audits or
reviews

• The results of any audits or reviews of
sampling techniques and data.

•

Marindi Metals have not completed any
external audits or reviews of the
sampling techniques and data.
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Section 2 Reporting of Exploration Results
(Criteria in this section apply to all succeeding sections)
Criteria

JORC Code Explanation

Mineral
tenement
and land
tenure status

• Type, reference name/number,
location and ownership including
agreements or material issues with
third parties such as joint ventures,
partnerships, overriding royalties,
native title interests, historical
sites, wilderness or national park
and environmental settings.
• The security of the tenure held at
the time of reporting along with
any known impediments to
obtaining a licence to operate in
the area.
• Acknowledgment and appraisal of
exploration by other parties.

•

The Bellary Dome EL 52/3555 is owned by
Marindi Metals Ltd. The tenement is granted
and Marindi is required to keep the tenements
in good standing by spending a minimum of
$350,000 per annum. Bacome Pty Ltd retain
a 5% Gross Overriding Royalty on any future
production from the tenement.

•

The tenement is in the Yinhawangka peoples
land.

•

The tenement has been subjected to several
phases
of
exploration
which
were
summarised in ASX release of 10 November
2017. The Work by Mr Gary Strong was a
prospecting based approach to gold
exploration. Creek and soil sampling were
inconclusive (WAMEX65364). Rock chip
sampling of float and insitu material outlined a
gold and PGE anomalous area of 5km. Rock
chip sapling returned up to 7.4g/t Au and 0.55
g/t Pt from oxidised sulphide nodules.. A
large amount of historic data is available to
Marindi Metals but pertains mainly to iron ore
exploration and appraisal of data is
continuing.

• Deposit type, geological setting
and style of mineralisation.

•

The Bellary prospect is a gold bearing pyritic
conglomerate that has similarities to late
Proterozoic
and
Archaean
paleo
channel/conglomerate occurrences around
the world.
These deposits occur at
Witwatersrand
in South Africa, Tarkwa in
Ghana and the Jacobina deposit in Brazil. The
recent exploration success by Novo
Resources /Artemis at Purdy’s Reward in the
Pilbara may also represent a similar style of
deposit.
The Bellary Formation is the
lowermost member of the Fortescue Group
and sits conformably below the Mt Roe Basalt
and this is the equivalent stratigraphic
position to the Purdy’s Reward occurrence.

Exploration
done by
other parties

Geology

Commentary
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Criteria
Drill hole
Information

Data
aggregation
methods

Relationship
between
mineralisation
widths and
intercept
lengths

Diagrams

JORC Code Explanation
• A summary of all information material to
the understanding of the exploration
results including a tabulation of the
following information for all Material
drill holes:
o easting and northing of the drill hole
collar
o elevation or RL (Reduced Level –
elevation above sea level in metres)
of the drill hole collar
o dip and azimuth of the hole o down
hole length and interception depth
o hole length.
If the exclusion of this information is
justified on the basis that the
information is not Material and this
exclusion does not detract from the
understanding of the report, the
Competent Person should clearly
explain why this is the case.
• In reporting Exploration Results,
weighting averaging techniques,
maximum and/or minimum grade
truncations (e.g. cutting of high grades)
and cut-off grades are usually Material
and should be stated.
• Where aggregate intercepts incorporate
short lengths of high grade results and
longer lengths of low grade results, the
procedure used for such aggregation
should be stated and some typical
examples of such aggregations should
be shown in detail.
• The assumptions used for any reporting
of metal equivalent values should be
clearly stated.
• These relationships are particularly
important in the reporting of Exploration
Results.
• If the geometry of the mineralisation
with respect to the drill-hole angle is
known, its nature should be reported. If
it is not known and only the down hole
lengths are reported, there should be a
clear statement to this effect (e.g. ‘down
hole length, true width not known’).
• Appropriate maps and sections (with
scales) and tabulations of intercepts
should be included for any significant
discovery being reported These should
include, but not be limited to a plan view
of drill hole collar locations and
appropriate sectional views.

Commentary
•

No Drilling Reported

•

No drill intersections reported.

•

Not known at this time.

•

Appropriate maps with scale
included within the body of
accompanying document.

are
the
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Criteria
Balanced
reporting

Other
substantive
exploration
data

Further work

JORC Code Explanation
•

Where comprehensive reporting of all
Exploration Results is not practicable,
representative reporting of both low and
high grades and/or widths should be
practiced to avoid misleading reporting
of Exploration Results.
• Other exploration data, if meaningful
and material, should be reported
including (but not limited to): geological
observations; geophysical survey
results; geochemical survey results; bulk
samples – size and method of
treatment; metallurgical test results;
bulk density, groundwater, geotechnical
and rock characteristics; potential
deleterious or contaminating
substances.
• The nature and scale of planned further
work (e.g. tests for lateral extensions or
depth extensions or large-scale step out
drilling).
• Diagrams clearly highlighting the areas of
possible extensions, including the main
geological interpretations and future
drilling areas, provided this information is
not commercially sensitive.

Commentary
•

The accompanying document is
considered to represent a balanced
report.

•

Other exploration data collected is not
considered as material to this
document at this stage. Further data
collection will be reviewed and
reported when considered material.

•

Follow up stream sediment sampling,
soil sampling, rock chipping and
mapping are planned.

